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The quadrennial meeting of the Depository Board of Allegheny County was held on March 19, 2026, in the Gold Room, Allegheny Cunty Courthouse, 436, Grant Street, Pittsburgh, Pennsylvania. The meeting was called to order at 1:29 pm.
1. Roll Call:
Sara Innamorato, County Executive
Amy Weise Clements, Acting County Controller
Erica Rocchi Brusselars, County Treasurer

Executive Staff in Attendance:
Deb Lestitian, Chief Deputy Treasurer
2. Public Comment
None. 
3. Approval of the Minutes of the Meeting, November 20, 2025

A motion was made by Board Member Clements, duly seconded by Board Member Innamorato.  The motion passed unanimously.

4. Bank Update by Treasurer Brusselars

a. Balances & Bank Allocation
i. No new banks since January 16, 2024 Depository board meeting

	Balances and Financial Institution Allocation
as of February 28, 2026

	Financial Institution
	Balances
	Allocation %

	INVEST PA*
	$193.5 M
	34.41%

	PNC
	$37.7 M
	6.71%

	FNB
	$105.0 M
	18.67%

	Argent *
	$160.8 M
	28.60%

	AmeriServ
	$55.0 M
	9.78%

	Dollar Bank
	$0.3 M
	0.05%

	PLGIT
	$10.0 M
	1.78%

	Total Cash
	$562.3 M
	100%





b. Proposed updates to Approved Bank List
i. We expect to select Banking Servies RFP winners by April 2026.
ii. To anticipate potential new banking relationships, we are recommending adding banks who are responsive to the RFP.
iii. List of Proposed Approved Banks with Veribanc ratings (as of February 27, 2026)

	BANK
	COLOR RATING
	STAR RATING
	ASSET SIZE

	Bank of America
	Green
	*
	$2,640.0B

	Citizens Bank
	Green
	***
	$   225.8B

	Community Bank
	Green
	***
	$       1.5B

	First Commonwealth
	Green
	***
	$     12.3B

	JPMorgan
	Green
	*
	$3,750.0B

	KeyBank
	Green
	***
	$    181.7B

	US Bank
	Green
	***
	$    676.1B



c.  Bank Rating

i. VERIBANC Rating System
· A measure of financial strength using
· Capitalization
· Asset Quality
· Earnings
ii. We previously used KBRA’s Financial Intelligence score to monitor the health of our banks.  As part of our partnership with three+one, a consultancy, the VERIBANC ratings are included and integrated into their cashVest portal and updated periodically.
COLOR RATING
Green - Strong financial health and stability
Yellow - Some concerns; monitoring is recommended
Red - Potential financial risk; further action may be necessary.

STAR RATING
*** - (Highest) Indicates excellent financial health. The institution demonstrates strong capitalization, superior asset quality, and robust earnings. It is highly stable and poses minimal risk.
** - (Good) Reflects solid financial health. The institution is well capitalized and maintains good asset quality, although there may be areas for improvement.
* - (Weak) Suggests financial weaknesses. The institution may be undercapitalized, have poor asset quality, or demonstrate signs of financial stress. Caution and further review are advised.
No Stars - (lowest) The institution does not meet the criteria above.

5. Motion to approve list of proposed new banks

A motion was made by Board Member Clements, duly seconded by Board Member Innamorato.  The motion passed unanimously.

6. General Discussion

None

6. New Business

None

7. Next Meeting: not scheduled yet

8. Adjournment

Meeting adjourned at 1:41 pm

A motion was made by Board Member Brusselars, duly seconded by Board Member Clements.  The motion passed unanimously.
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